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These Are Spending-Driven Deficits

Spending is the Largest Cause of Bigger Deficits Spending Growing Out of Control: Per Capita
i in CBO’s August Baseline Real Spending, Excluding Net Interest
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10 Years of Spending History
Total Budget Authority in Billions of Dollars
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This document was prepared by the majority staff of the Committee on the Budget, U.S. House of Representatives. It has not been approved
by the full committee and therefore may not reflect the views of all the committee’s members.



The Deficits Must Be Seen in Perspective

The Economic Downturn Eliminated
the $5.6 Trillion Surplus
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Prepared by the House Budget Committee based on August 2003 CBO data.

Surplus or Deficit as a Percentage of GDP
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2003-2008 shows CBO August 2003 baseline projections. Prepared by the House Budget Committee.

We Can’t Spend Our Way Out of Deficits

Higher Democrat Spending: Total

(Cumulative Deficit Impact in Billions of Dollars)
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Higher Democrat Spending: Welfare Reform
(Cumulative Cost in Billions of Dollars)
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2 Democrat substitute
i would increase welfare
spending by $52 billion.
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Without Tax Relief, the Economy Would Have Been Worse

Payroll Jobs with and without Tax Cuts Unemployment Rate with and without Tax Cuts
Millions of Jobs Percentage Points
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